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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR MULTI PRODUCT SEZ OF M/s.
JAWAHARLAL NEHRU PORT AUTHORITY.
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VENUE : Conference Hall, 2nd Floor, The Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

AT, 31 92, 2024
Friday, 31st May, 2024

T 11:30 a1
11:30 A.M.
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Meeting of the Approval Committee for Sector Specific Special Economic Zone for
Multi Product SEZ of M/s. Jawaharlal Nehru Port Authority - SEZ under the
Chairmanship of Development Commissioner, SEEPZ-SEZ on Friday, 31st May, 2024.
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Agenda Item No. Subject
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Supplementary Agenda

Item No. 01 : - Approval ir.o Change in Board of Directors of the

Company — M/s. Accelerate Logistics Private Limited
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GOVERNMENT OF INDIA
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE,
ANDHERI (EAST), MUMBAI

Lt e e et

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :-

Approval w.r.t. Change in Board of Directors of the company - M/s.

Accelerate Logistics Private Limited.

b. Specific Issue on which decision is required :-

Request for Change in Board of Directors of the company- M/s. Accelerate

Logistics Private Limited.

c. Relevant provision of SEZ, Act, 2005 & Rules:

MOC&I Instruction No. 109 dated 18th October, 2021 states that: “In
supersession of Instruction No. 89 dated 17.05.2018 and Instruction No. 90 dated
03.08.2018 of their Department on the subject cited above and in exercise of
provisions of Section 10(10) of the SEZ Act, 2005, it is hereby conveyed that the
guidelines for approval in the cases of reorganization including change of name,
change of shareholding pattern, business transfer arrangements, court approved
mergers and demergers, change of constitution, change of Directors, etc. of SEZ
Developers / Co-developers as well as SEZ Units shall be as follows.

(i) Reorganization including change of name, change of shareholding pattern,
business transfer arrangements, court approved mergers and demergers,
change of constitution, change of Directors, etc. may be undertaken by the
Unit Approval Committee (UAC) concerned subject to the condition that the
Developer / Co-developer Unit shall not opt out or exit out of the Special
Economic Zone and continues to operate as a going concern. All liabilities of
the Developer/ Co-developer /Unit shall remain unchanged on such

reorganization.



d. Other Information :

The said proposal for Change in Board of Directors of the company was

placed before the 49th Approval Committee meeting held on 07.02.2024, wherein, the

Committee was appraised by the Unit that they have commenced their operations.

They have imported eight numbers of containers of Dry fruits. The Committee

directed that the Specified Officer, JNPA to visit and inspect the premises of the Unit

and submit the report on the issue of availing the space beyond the approved space
by the UAC.

S.
6.

7.

8.

In response, -

The Unit has commenced their operation w.e.f. 30.12.2023.

Subsequently, the Specified Officer, JNPA has submitted the report on
22.04.2024, wherein it has been informed that M/s. Accelerate Logistics
Private Limited, a unit under the Co-Developer M/s. DP World had been
allotted space of 100 sq.ft instead of 1000 sq ft by the UAC. However, as per
this office record, M/s. Accelerate Logistics Private Limited, a unit under the
Co-Developer M/s. Nhava Sheva Business Park Pvt. Ltd. had been allotted
space of 1000 sq.ft by the UAC.

Therefore, this office vide letter dated 15.05.2024 requested to SO to re-
examine and furnish a revised inspection report.

Accordingly, the Specified Officer, JNPA vide letter dated 30.05.2024
submitted revised Inspection report and stated that the allotted space to

M/s. Accelerate Logistics Private Limited is 1000 Sq.ft.

The unit has stated as under i.r.o. Change of Board of Directors :

ii.

iv.

Details of directors before appointment of new directors :

Sr. No. Name of Director DIN No
1. Mr. Vinod Shantilalji Parekh 06529752
2. Mr. Pramod Raghavan 07634838

Details of directors after appointment of new directors:

Sr. No. Name of Director DIN No

1. Mr. Sandeep Tanaji Shejwal 10297326

2. Mr. Nayan Ramesh Thakur 10297334




Further, the wunit has also confirmed that there is no change in the

Shareholding Pattern due to change in List of Directors.

e. ADC’s Recommendation:

Proposal of the wunit for approval of Change in Board of Directors is
recommended to the Approval Committee Meeting for consideration in terms of

MOC&I Instruction No. 109 dated 18th October, 2021.
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Prepared by Shri Hanish Rathi, ADC



