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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. FESTUS PROPERTIES
PRIVATE LIMITED.
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VENUE : Conference Hall, 2nd Floor, The Office of the Development

Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

& . AT, 31 W%, 2024
DATE . Friday, 31st May, 2024
T 9T 11:30 I

TIME : 11:30 A.M.
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Meeting of the Approval Committee for Sector Specific Special Economic Zone
for IT/ITES of M/s. Festus Properties Private Limited - SEZ under the

Chairmanship of Development Commissioner, SEEPZ-SEZ on Friday, 31st May,
2024.
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Minutes of 70t® Meeting of the Approval Committee for Multi Sector Special
Economic Zone of M/s. Festus Properties Pvt. Ltd, at Powai, Mumbai, under the
Chairmanship of Development Commissioner, SEEPZ-SEZ held on 29.04.2024, at
Second Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai.
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JAgenda Item No 02

"Special Invitee:-

Shri. RX. Jain : Specified Officer
Festus -SEZ

Shri, Manish Kumar, ADC (New SEZ),
Shri. Hanish Rathi, ADC {New SEZ), Shri..
Palash Shankar, ADC (New SEZ), Smt.
Rekha Nair, ADC (New SEZ) and Shri. G.S.
Bhandari, Assistant also attended for

-assistance and smooth functioning of the

meeting.

Agenda Item No. 01: Confirmation of

Minutes of the 68" and 69th
meetings held on 27.03.2024 and
17.04.2024.

The Minutes of the 681 and s9th
held 27.03.2024
were confirmed

on and

with _

Meetings
17.04.2024
conscensias,

Monltonng
Performance of QPR. for the period
October, 2023 to December, 2023 of
M/s. Festus Properties Pvt. Lid. -SEZ
(Developer] '

The Quarterly Performance  for the

~period October 2023 to December 2023
was submitted by the Developer and

verified by the Specified Officer, Festus —
SEZ vide letter dated 05.03.2024 and
stated that there was no discrepancy

found. .
Decision :- After deliberations, the
Committee noted the Quarterly

Performance for the period October 2023
to December 2023 of the Developer i.e.
M/s. Festus Properties Pvt. Ltd. -8EZ of in
terms of Rule 12(6) and Rule 22(4) of SEZ
Rules, 2006. Specified Officer, Festus
clarified that the duty foregone shown in
his report included the duty on services.

Meeting ended with the vote of thanks to
the Chair.
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Action taken for the UAC Meeting held on 29.04.2024
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GOVERNMENT OF INDIA
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE,
ANDHERI (EAST), MUMBAI

RERRARAAFANRAKRRA)

a. Proposal :-

Quarterly Performance Reports of M/s. Festus Properties Pvt. Ltd., {(Developer) for the period January
2024 to March 2024 and Half yearly performance for the period October 2023 to March 2024.

b. Specific Issue on which decision is required :-

Quarterly Performance Report for the period January 2024 to March 2023 and Half yearly
performance for the period October 2023 to March 2024.

C. Relevant provision of SEZ, Act, 2006 & Rules:
In terms of Rule 12(6), of SEZ Rules 2006 - “The Developer shall maintain a proper account of the
import or procurement, consumption and utilization of goods and submit quarterly and half-yearly
returns to the Development Commissioner in Form E for placing the same before the Approval
.Committee”.
In terms of Rule 22{4), of SEZ Rules 2006 - “The Developer shall submit Quarterly Report on import
and procuremerit of goods froin the Domestic Tariff Area, utilization of the same and the stock

in. hand, in Form E to the Development Commissioner and the Specified Officer and Development

Commissioner shall place the same before the Approval Committee.

d. Other Information :
Festus Properties Pvt. Ltd., (Developer), has been granted Formal Approval No. F.2/67/2006-EPZ
Dated 19.06.2006 for IT/ITES at Kensington IT/ITES, Hiranandani
Mumbai-400076.

The QPR were forwarded to Specified Officer for verification. The Specified Officer vide letters dated
24.05.2024 has stated that the QPR submitted by the Developer has been verified and the detailed

Business Park, Powali,

report in respect of M/s. Festus Properties Private Limited of the Quarterly Performance Report for the '

period January 2024 to March 2024 and Half yearly performance for the period October 2023 to
March 2024 is as under:

Sr. No. |Details of Goods|Assemble Value Duty Foregone
Procurement _ | (in Crore) {in Crore)

01 DTA Goods 0.0042035 0.0007566

02 Services 14.6983830 0.8457089

03 Import Goods Nl Nil

04 Services C|Nil Nil
Total 4.7025865 0.8464656

Half Yearly Performance Report for the period 01.10.2023 to 31.03.2024

Sr. No. Details of Goods Procurement |Assessable Duty Forgone
' Value (in Crore)|(in Crore}
01 _|DTA Goods 00.1734436 0.0312199
02 Services |13.7709215 2.4787659
03 Hmport Goods Nil Nil
Services Nil [Nt




The Utilization of the Bond Value details is as under :

PARTICULAR

QUARTERLY REPORT
(Rs. In Crore)

Half Yearly Performance
Report (In Rs.)

01 Januvary - 2024 to 01 October - 2023 to 31

31 Maxrch - 2024

March - 2024

Opening Balance 44.03 6.06
Duty Forgone 0.846 2.50
Closing Balance - 3.56 3.56

Copy of Specified Officer’s letters dated 24.05.2024 is enclosed.

' e) ADC Recommendation:

No -Disérepancy has been found by the Specified Officer with respect to QPR for the period
January 2024 to March 2024 and Half yearly performance for the period October 2023 to March
2024, of M/s. Festus Properties Pvt. Ltd., (Developer). IHence, monitoring performance of the

Developer for said period is subrmitted before Approval Committee for consideration.
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