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Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. Aurum Real Estate Developers Limited - SEZ
under the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Friday, 31st May, 2024.
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Minutes of the 53™ Meeting of the Approval Committee for Sector Specific Special
Economic Zone of M/s. Aurum Real Estate Developers Limited — SEZ, at G-4/1, TTC

Indl. Area,

Ghansoli, Navi Mumbai, under the Chairmanship of Development

Commissioner, SEEPZ-SEZ held on 07.02.2024 through Video Conferencing.

1. Name of the SEZ M/s. Aurumn Real Estate Developers Limited
2. Sector IT/ITES
3. Meeting no 531d
4. Date 07.02.2024
Members Present:
;{r). Name of Members Designation Organization
1 Shri. C. P.  S.Pt o DevelOpmentSEEPZ—SEZ.
Chauhan Commissioner,
Shri. LeiderJoint Commissioner[Nominee of Income Tax office,
2 . ;
Panicker Income Tax Mumbali.
3 Shri. HlmanShuDeputy Director DGFT [Nominee of the DGFT, Mumbai.
Dhar Pandey
4 Smt. Kirti[Deputy DirectorNominee of Directorate of Industries,
Deshmulkh Industries Mumbai.
5 lsmt. Sunita Jagta Superintendent of[Nominee of Commissioner of]
mt. aJagtap o stoms Customs, General, Air Cargo, Sahar.

Special Invitee:-

Shri. R.K. Jain

Specified Officer, Aurum-SEZ,

Shri. Hanish Rathi, ADC (New SEZ), Shri Manish Kumar, ADC (New SEZ), Smt.
Rekha Nair, ADC (New SEZ) Shri. G.S.Bhandari, Assistant and Shri. Ashok Kumar

Meena, LDC (New SEZ) also attended for assistance and smooth functioning of the

meeting.

Agenda Item No. 01: Confirmation of Minutes of the 5279 meeting held on 29.05.2023.

The Minutes of the 52™4 Meeting held on 29.05.2023 were confirmed with consensus.



Agenda Item No. 02: Approval w.r.t. Change in Composition of Board of Directors of the
company of M/s. Firstrand Services Private Limited (LOA-09).

The Unit has requested for change in composition of Board of Directors of the

company and submitted all relevant documents. The details of existing and proposed

Directors of the Company is as under:

Sr. Before change in the Directors After change in the Directors
No.
Name of the [Designation|Appointment | Name of the |Designation| Appointment
Director /Resignation | Director /Resignation
Date Date
1 [Rajesh John[Director 10.03.2016 |Rajesh John|Director 10.03.2016
Renick [Renick
2 Hoseph Alan[Director 01.07.2016 Joseph Alan[Director 01.07.2016
Vickery Vickery
3 [Pat Pillay Director 15.03.2017 |Pat Pillay Director 15.03.2017
4  [|Patrick Director 02.06.2022 ¢ E -
William (Cessation)
McCabe
5 JAnupa Dircctor 05.03.2019 JAnupa Director 05.03.2019
Chodankar Chodankar
6 |Yasir Ahmad |CFO 06.08.2020 - -
(Cessation)
7 - - Vinit Anand |Director 16.08.2023
(Appointment)

Decision:- After deliberations, the Committee approved the proposal of M/s. Firstrand
Services Private Limited (LOA-09) for change in composition of Board of Directors as
indicated above, in terms of Instruction No. 109 dated 18.10.2021 subject to the

conditions in terms of Instruction No. 109, dated 18.10.2021 as follows:

L

obligations for the altered entity.

Seamless continuity of the SEZ activities with unaltered responsibilities and

2. Fulfillment of all eligibility criteria applicable, including security clearances etc,

by the altered entity and its constituents.

3. Applicability of and compliance with all Revenue/Company Affairs/SEBI etc.
Acts/Rules which regulate issues like capital gains, equity change, transfer,

taxability etc.

4. Full financial details relating to change in equity/merger, demerger,



amalgamation or transfer in ownership etc. shall be furnished immediately to

Member (IT&R), CBDT, Department of Revenue and to the jurisdictional Authority.

5. The Assessing Officer shall have the right to assess the taxability of the gain/loss
arising out of the transfer of equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for deduction under relevant

sections of the Income Tax Act, 1961.

6. The applicant shall comply with relevant State Government laws, including those

relating to lease of land, as applicable.

7. The applicant shall furnish details of PAN and jurisdictional Assessing Officer of
the unit to CBDT.

Agenda Item No. 03: Approval w.r.t. Change in Composition of Board of Directors of
their company of M/s. Firstrand Services Private Limited (LOA- 10).

The Unit has requested for approval w.r.t. Change in Composition of Board of
Directors of the company and submitted all relevant documents. The details of existing

and proposed Directors of the Company is as under:

Sr. Before change in the Directors After change in the Directors
No.
Name of the |Designation | Appointment | Name of the |Designation Appointment
Director /Resignation | Director /Resignation
Date Date
1 [Rajesh John[Director 10.03.2016 [Rajesh John[Director 10.03.2016
Renick Renick
2  Poseph Alan|Director 01.07.2016 oseph Alan|Director 01.07.2016
Vickery Vickery
3  |Pat Pillay Director 15.03.2017 |Pat Pillay Director 15.03.2017
4  |Patrick Director 02.06.2022 | - -
William (Cessation)
McCabe
5 JAnupa Director 05.03.2019 |Anupa Director 05.03.2019
Chodankar Chodankar
6 |Yasir Ahmad [CFO 06.08.2020 - -
(Cessation)
7 F - - Vinit Anand [Director 16.08.2023
(Appointment)

Decision:- After deliberations, the Committee approved the proposal of M/s. Firstrand

Services Private Limited (LOA-09) for change in composition of Board of Directors as
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indicated above in terms of Instruction No. 109 dated 18.10.2021 subject to the

conditions in terms of Instruction No. 109, dated 18.10.2021 as follows:-

1. Seamless continuity of the SEZ activities with unaltered responsibilities and

obligations for the altered entity.

2. Fulfillment of all eligibility criteria applicable, including security clearances etc,

by the altered entity and its constituents.

3. Applicability of and compliance with all Revenue/Company Affairs/SEBI etc.
Acts/Rules which regulate issues like capital gains, equity change, transfer,

taxability ete.

4 Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership etc. shall be furnished immediately to

Member (IT&R), CBDT, Department of Revenue and to the jurisdictional Authority.

5. The Assessing Officer shall have the right to assess the taxability of the gain/loss
arising out of the transfer of equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for deduction under relevant

sections of the Income Tax Act, 1961.

6. The applicant shall comply with relevant State Government laws, including those

relating to lease of land, as applicable.

7. The applicant shall furnish details of PAN and jurisdictional Assessing Officer of
the unit to CBDT.

Meeting ended with the vote of thanks to the Chair.

(Rajesh Kumar Mishra, IRS)
Chairperson-cum-
Development Commissioner



Action taken for the UAC Meeting held on 07.02.2024

Name of SEZ Name of Unit Subject Action Taken
i A 1 lett
M/s. Firstrand Services Approva.l W'r't' Change in . pprova e. e
Private Limited. (LOA-09) Composition of Board of issued to unit on
’ Directors of their company 20.03.2024
Aurum - SEZ
i A 1 lett
M/s. Firstrand Services Approva.l W'r't’ Change in . pprova e. er
Private Limited. (LOA-10) Composition of Board of issued to unit on
’ Directors of their company 20.03.2024
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GOVERNMENT OF INDIA

OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE,

ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

Proposal for Approval
Committee

The proposal of M/s. Physicians Interactive India Private
Limited for setting up of a new unit in Loma Co-Developers 1
at M/s. Aurum-SEZ.

Rule provision w.r.t SEZ
Rules, 2006

SEZ Rule 17 & 18.

Request of the company

Application for setting up of New Unit in Loma Co-Developers
1 at M/s. Aurum-SEZ for IT/ITES.

Status of the company
i.e. proprietorship/
partnership/ Individual
and statute under which
registered with
registration no. & year of
registration

Proprietorship/ Partnership/Individual/Pvt. Ltd. Company

Registration Number Year
2000
Private Limited 11-127633 (26.05.2014 -
Change of name)

Services to be rendered
in Form F

Item(s) Description ITC/CPC Units
Content development 998314/843 DolLlIaf ©)
Graphic inforn"lation system 998314 /87907 UsS
services Dollar ($)
. Us
Human resources services 998314/86504 Dollar ($)
Information enabled services UsS
such as Data processing 998314/843 Dollar ($)
Information Technology -
Application Development,
Enhancement in Existing Us
Application /Software, 998314/842 Dollar (%)
Computer Software Services
Develop and Maintain
Software
Us
Support centres 998314/87909 Dollar (%)
. . Us
Web-site services 998314 /842 Dollar (%)

Proposed Location of
applicant in Aurum-SEZ.

Admeasuring 58,859 sq.ft., at 15th Floor, Level 10, at Q Parc,
Plot GEN-4/1, Q1 Tower, Aurum Platz IT Pvt. Ltd.-IT/ITES
developed by Loma Co-Developers 1 Pvt. Ltd.-SEZ, TTC
Industrial Area, Thane Belapur Road, Ghansoli, Navi Mumbai
- 400710 .
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Requirement of Land/
built-up area (Area in Sq. i Factory & Office 0.00
Mtrs.)
ii. Warehousing/ Storage 0.00
ii. Others, Specify 0.00
iv Built-up Area 5468.18
Name of Directors Designation
Details of Directors Ananthanarayan lyer Director
Sangeeta Suresh Ghadge Director
Sr. Name of No. of Total Percen
No Directors Shares Amount (Rs.) tage
1 | WebMD LLC 9,99,996 9,999,960/ - 99.999
Detail Shareholdi 6%
etails of Shareholding Ananthanar 0.0002
Pattern 2 2 20/- 0
ayan Iyer Yo
Sangeeta
3 | Suresh 2 20/- 0'(1902
Ghadge °
TOTAL 10,00,000 | 1,00,00,000/- | 100%
Particulars Amount (Rs.
In Crores)
Computers, Laptops, Softwares Licenses 13.80
etc (90% Indigenous and 10% Imported) )
Office Capital Goods includes AV
Equipments, PA Systems, Access Control 8.83
systems, etc (90% Indigenous and 10% ’
Project Cost. Imported)
Office Furniture, Chairs, Workstation and
other fit out related items such as carpets 5.88
etc (90% Indigenous and 10% Imported)
TOTAL 28.51
Means of Finance :
Particulars Amount (Rs. In
Crores)
Source of funds From Existing Reserves and Surplus 20.90
From Internal Accruals (Over Next 5
years- Surplus Profits transferred to 7.62
Reserves and Surplus every year)
Total 28.51
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Investment Details

Sr. No. Particulars Rs. In Crores

(@) Plant & Machinery

(i) Indigenous 25.66
(ii) Import CIF Value 2.85
Total (i) + (ii) 28.51

(Rs. In Crores)

Import Indigenous
(@) | Capital Goods 2.85 25.66
Raw Material,
Import & indigenous components,
requirement of materials (b) consumables, 0.00 0.00
and other inputs packing material, ' '
fuel etc. for 5
years
(¢) | Input Services 19.75 98.51
Total 22.60 124.17
Men Women
Total employment
330 220
(Rs. in Crores)
Foreign Net Foreign
FOB Value of Exchange Exchange
Details Exports in Outgo for Earnings for
first five years | the first five | the first five
years years (1) — (2)
Foreign Exchange 1st Year 45.00 4.10 40.90
Balance Sheet 2nd Year 70.00 3.68 66.32
3rd Year 85.00 4.42 80.59
4th Year 95.00 5.18 89.81
5th Year 100.00 5.22 94.77
Total 395.00 22.60 372.40
Total (Bin | 47590 36 2723.07 44867.29
thousands)

Marketing strategy/buy
back plan

The applicant has mentioned that for marketing of
their services from the proposed SEZ Unit, they have indicated
that proposed unit shall act as Captive Unit and provide
services to its parent company/group companies only outside
India.

15



Other information

The applicant has stated that -

PHYSICIANS INTERACTIVE INDIA PRIVATE LIMITED
(“PHYSICIANS INTERACTIVE”) is a Private Limited Company
incorporated on 7th July, 2000 under Companies Act, 1956
and its parent company is WebMD LLC, USA and intent to set
up a new SEZ unit.

PHYSICIANS INTERACTIVE is a new company with a
fresh and agile attitude built upon an established core of
expertise, with an experienced management team that
combines both continuity and a track-record of delivery and
execution.

The Physicians Interactive WebMD is the leading provider of
health information services, serving patients, physicians,
health care professionals, employers, and health plans
through the portal WebMD.Comand Medscape.Com and works
exclusively for its Principals WebMD LLC situated in the USA.

Physicians Interactive provides end to end Project
Management services for Digital and Technical Products,
develops and maintains Software in VueJS, Java, Python,
Objective C, Kotlin, Net and other computer languages as per
Instructions from the US team. It provides Database
Development and Maintenance Services as per Instructions
from the US team, creates and reviews the Medical Content as
per Instructions from the US team.

ADC’s Recommendation

Proposal of M/s. Physicians Interactive India Private
Limited for setting up IT/ITES Services unit in Loma Co-
Developers 1 at M/s. Aurum-SEZ is submitted to Approval
Committee for consideration in terms of Rule 17 & 18 of SEZ
Rules, 2006.

khkkkhkhkkhhkkhhkx
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GOVERNMENT OF INDIA

OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE,

ANDHERI (EAST), MUMBAI

kkkkkkkkhkkhkkrkkx

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

Proposal for Approval
Committee

The proposal of M/s. Brennan IT (India) Private Limited for
setting up of a new unit at M/s. Aurum-SEZ.

Rule provision w.r.t SEZ
Rules, 2006

SEZ Rule 17 & 18.

Request of the company

Application for setting up of New Unit at M/s. Aurum-SEZ for
IT/ITES.

Status of the company
i.e. proprietorship/
partnership/ Individual
and statute under which
registered with
registration no. & year of
registration

Proprietership/ Partnership/Individual/Pvt. Ltd. Company

Registration Number Year

Private Limited | U72300MH2014GTC255706 | 26.06.2014

Services to be rendered
in Form F

Item(s) Description ITC/CPC Units
Information Technology
Enabled Services in nature Us
of Support services such as | 998599/87909
: Dollar ($)
Managed IT service
Activities.

Proposed Location of
applicant in Aurum-SEZ.

Admeasuring 30,006 sq.ft., at 13th Floor, Level 08, at Q Parc,
Plot GEN-4/1, Q1 Tower, Aurum Platz IT Pvt. Ltd.-IT/ITES
developed by Loma Co-Developers 1 Pvt. Ltd.-SEZ, TTC
Industrial Area, Thane Belapur Road, Ghansoli, Navi Mumbai
- 400710 .

Requirement of Land/
built-up area (Area in Sq.
Mtrs.)

i Factory & Office 0.00
ii. Warehousing/ Storage 0.00
ii. Others, Specify 0.00
iv Built-up Area 2787.64
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Details of Directors

Name of Directors

Designation

Vijay Khubchandani

Whole-time Director

David Williamstevens

Director

Harish Singhbhawan Singhbora

Director

Details of Shareholding
Pattern

Sr. Name of

No Directors Shares

No. of Total
Amount (Rs.) tage

Percen

Brennan IT
1 Singapore 99999
Pte Ltd

999999 -

99.99%

Nominee-
DAVID
WILLIAM
STEVENS
On behalf of
Brennan IT
Singapore
Pte Ltd

2 1 10/-

0.01%

TOTAL 10,00,000

10,00,000 100%

Project Cost.

Particulars

Amount (Rs.
In Crores)

Computers, Laptops, Softwares Licenses
etc (90% Indigenous and 10% Imported)

6.56

Office Capital Goods includes AV
Equipments, PA Systems, Access Control
systems, etc (90% Indigenous and 10%
Imported)

2.40

Office Furniture, Chairs, Workstation and
other fit out related items such as carpets
etc (90% Indigenous and 10% Imported)

2.40

TOTAL

11.36

Source of funds

Means of Finance :

Particulars

Amount (Rs. In

Crores)

From Existing Reserves and Surplus
and Cash and Bank Balance

8.92

From Internal Accruals (Over Next 5
years- Surplus Profits transferred to
Reserves and Surplus every year)

2.44

Total

11.36
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Investment Details

Sr. No. Particulars Rs. In Crores

(@) Plant & Machinery

(i) Indigenous 10.22
(ii) Import CIF Value 1.14
Total (i) + (ii) 11.36

(Rs. In Crores)

Import Indigenous
(@) | Capital Goods 1.14 10.22
Raw Material,
Import & indigenous components,
requirement of materials (b) consumables, 0.00 0.00
and other inputs packing material, ' '
fuel etc. for 5
years
(c) | Input Services 2.89 54.91
Total 4.03 65.13
Men Women
Total employment
247 66
(Rs. in Crores)
Foreign Net Foreign
FOB Value of Exchange Exchange
Details Exports in Outgo for Earnings for
first five years | the first five | the first five
years years (1) — (2)
Foreign Exchange 1st Year 32.00 1.09 30.91
Balance Sheet 2nd Year 54.00 0.56 53.44
3rd Year 61.00 062 60.38
4th Year 67.00 0.97 66.03
Sth Year 75.00 0.78 74.22
Total 289.00 4.02 284.97
Total ($in | 54519 08 485.02 343.34
thousands)

Marketing strategy/buy
back plan

The applicant has mentioned that for marketing of
their services from the proposed SEZ Unit, they have indicated
that proposed unit shall act as Captive Unit and provide
services to its parent company/group companies only outside
India.
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Other information

The applicant has stated that -

Brennan IT (India) Private Limited (Brennan) is
incorporated as a Private Limited Company under the
Companies Act, 2013 on June 26, 2014, having its registered
office at Office No 1418,14th Floor, Rupa Solitaire Building
Millennium Business Park, Thane Belapur Road, Thane, Navi
Mumbai, Maharashtra, India, 400710. Brennan IT Singapore
Pte. Ltd. is a parent company situated at in Singapore and
below is brief background of parent company.

Brennan intends to set up a new SEZ unit at Aurum Platz IT
Pvt. Ltd.- IT/ITES developed by Loma Co-Developers 1 Pvt.
Ltd. -SEZ.

Brennan IT Singapore was founded in 1997 to meet the
business and technology needs of Australian businesses,
Brennan is a privately owned cloud and managed services
company which employs over 1000+ staff across offices in
Sydney, Melbourne, Brisbane, Newcastle and India. We are
the only MSP in Australia with true end-to-end ICT
capabilities that span hybrid infrastructure, hosting, cloud,
networking, hardware & software procurement, unified
communications, user & device support, as well as cyber
security protection.

It remotely manages a customer's IT infrastructure and/or
end-user systems, typically on a proactive basis and under a
subscription model. We deliver services, such as network,
application, infrastructure and security, via ongoing and
regular support and active administration on customers’
premises/our data centre or in a third-party data centre.

ADC’s Recommendation

Proposal of M/s. Brennan IT (India) Private Limited for
setting up a IT/ITES Services unit at M/s. Aurum-SEZ is
submitted to Approval Committee for consideration in terms of
Rule 17 & 18 of SEZ Rules, 2006.

kkkkkkkkhkkhkkrkkx
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a. Y&1q. -

AH-UFESIE | ATHT AT ITeh oAt Saa9d 1 yrzde fofies § 999 gy
ZEIATStS forfies &1 57 9T 91, AT wl-2aaud 1 yreee e, wie qav stiiua-4/1,
TER STr=nfRress &, T =, 76 ga - 400710 # fFora 49,096 a7 Fe F AfATh o Fir
HIS[ET UAATT | oTIHe F2e o oI sraae |

b. fafre 77 o = srgee afaf w1 [y sfea & -

49,096 T AT AEe. 5T T F1 T2 FAq, AT FH-2qq99 1 T2ae faiiee, =i
Fa¥ GEN-4/1, & it &=, IT9 a=ereft, 74t qas - 400710 STIHATAT § Hevee & a1
T T A

C. YT yrauT:-
wEese W, 2006 F =W 19(2) F @2 ® w1 74T 8 T - " F9rd & srqHieT afata
Fie-giew, fafasfia<or, 3cqra #1 &Far 4 iz, @9t a1 Ga7 Tfafate #1 aeqen § aaa1q
gearal &1 " AL T aEAT 8, Tl T5 (97 18 #1 ArFeTFAT BT T FATE”

d. =T g=AT:-

SIS FTATH  [THUH| ZFATIAL ShIATSHIST (o HeE

0 # wifrer (Frare-5), @Y ffSeT 797 01 F1, AT FIAT TqqIe 1 Ir2ae forfies-
AN T [OEESE, wte dav sii-4/1, SE s e, g, a9 qa5-4007101
T &Ther — 50,788 T B

EIRRINTEEIE I e e e EEar: e e e
T A (s f/smEdrium)

[Tt A s TSS9/~ SISt T UeA/56/2016-17/22943, Tt 03.08.2016 (A TAE)

SICICC RS IR

e & R 02.01.2017

o = Fg 01.01.2027

[T g T et searast/fEEwr weqa o

1. THESTE AAATST IO F HTeaH T aTiEer s7fati<h ¥ & o7 wid U,
2. yearfaa srfafiss o o forg uassie % Saerae F 9T geareiia serd o,
3. T T WTH a7 AT =1 6l 9,

4, < geT FiT vfq;
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5. TaefT GSiTa aeqet &t 9=,
6. FeTfera SAqaT.

e F 9 7= a1 21.02.2024 ¥ 12.04.2024 F wreaq | FEa el 2

« TH ol O % X TIAE g T FR
e 7 Fel & T 3w aifed a1 YTH w2 3T 9 ATFha Ha1ad &l Ja7ed Fed & o
STk & it sraeaeRar g e for o Sfeafaa & o forT siqaae &1 e #3d &l

HiSET ST Henfa S :

FAHTAL § HIEA:
TS & Fafa, MErer oie Teeme & forw senfaa stqaret &1 foawor =9 & &
FHIH T HIS[ET ST TLNTET srgaTT
" - &t s =l e
500 250 733 366
A 750 1099
(T ) =hTa wsET Teqor-
ST 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | T« (FE . H)
afa sTuwsift g=r | 108.85 | 119.74 | 134.11 | 148.86 | 162.26 673.82
TS ST 11.80 12.98 14.54 16.14 17.60 73.06
g R gar 97.05 | 106.76 | 119.57 | 132.72 | 144.66 600.76
(sft)_sen A seae werar:-
ST 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | Fo (TTX FE)
(aTeafa=) (@mfaa) | (@enfaa)
ERISEI R 114.30 119.74 173.11 196.16 162.26 765.57
THAST TS 27.59 12.98 17.65 19.25 17.60 95.06
& R gar 86.70 106.76 | 155.47 | 176.92 | 144.66 670.51
(%Y) HisEr va w=fEa fae w5 Eer:
wiafafer SIS AISHERS
T a7l FT Haer (FE w9 H) Fareft 17.50 18.87
T 3.72 9.62
AU FT A9 (FOE FAT H) e oft 0.00 0.00




=TT 0.00 0.00
TAYE FATAr 1 A9 (FE 'UU H) Earaoft 59.00 88.32
=TT 0.00 0.31
. HMTHT & X T
qf=Ta F AiS[ET i Fenfera &= &7 faea<r Remgar g
HiSET | TETaq SAfaie | TS AT ST

4007101

9 ¥ wifrer, 1 =T A ATk
F-ZAATH qreAe FfiRe | wie
Fav -4/, HEA st
B, A, A g -

Seua-4/1, ST fefReae

4007101

5T FA 1, AAT HI-SaATH [y fafegw 1 oy 9 Ao, 57w
1 WTeae faffids, Wi Faipert, @mr s o EeT 9TEAe

rfies, woie Ja Ssua-4/1, S8t

o, T SR, T 0T it g, i sy, T s

- 4007101

T AR : 50,788 T g

FEST 8Tt : 49,096 =13 $<

FEST 8T © 99,884 3 Fe.

e. B A s it Rrerfer-

o TIS[ET SAqHIEA 95 § T ST & o7 THTe &7 ofraad, Sred 49,096 R $e 9 5T AT #41,

AT F-Sqa99 1 UTzae orfies, e Ja7 stsua-4/1, ST =i &=, T s=qaqrr, 60
Has - 400710, 0T FOT AT 2023-24 & 2026-27 % 1T AT | Herrer & 91 89 =7,
2006 F ==+ 19(2) & AqE A= & o1 srqHTa aiAfd it s5F | Teqd 6T 747 2
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

MINISTRY OF COMMERCE & INDUSTRY,
SEEPZ (SPECIAL ECONOMIC ZONE), MUMBAI

khkkhkhkkkhkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Application of M/s. Hexaware Technologies Limited in Loma IT Park Co
Developers 1 Private Limited at Aurum-SEZ to include additional area of 49,096
sq.ft. located at 5A Floor Q1, Loma Co-Developers 1 Pvt. Ltd., plot No. GEN-4/1,
TTC Industrial Area, Village Ghansoli, Navi Mumbai — 400710 in the Existing
LOA.

b. Specific Issue on which decision of Approval Committee is required: -

Addition of location admeasuring to 49,096 Sq.ft. Located at 5A Floor
Q1, Loma Co-Developers 1 Pvt. Ltd., plot No. GEN-4/1, TTC Industrial Area,

Village Ghansoli, Navi Mumbai — 400710 with revision in projections.

C. Relevant Provisions :-
In terms of Rule 19(2) of SEZ Rules, 2006 states that — “ Provided that
the Approval Committee may also approve proposals for broad-banding,
diversification, enhancement of capacity of production, change in the

items of manufacture or services activity, if it meets the requirement of

rule 18”

d. Other Information:-

Name of the unit M /s. Hexaware Technologies Limited

Oth floor (Level-5), IT Building No. 01 Q1, Loma Co Developer
1 Pvt. Ltd.-SEZ, Plot No. G-4/1, TTC Industrial Area,
Ghansoli, Navi Mumbai-400710.

Total Area — 50,788 Sq. ft

Present location

[tem(s) of Software Development and Services.




manufacture/services

(IT/ITES)

LOP No. & Date

SEEPZ-SEZ/NEWSEZ/HTL/56/2016-17/22943, Dated
03.08.2016 (Original LOA)

. Date of

commencement of 02.01.2017
' production
6

LOA Valid upto 01.01.2027

Other Information

The unit has submitted the following documents/details
1. Form F for additional location filed through SEZ
Online system,;
2. Letter of Intent signed with Developer of SEZ for
proposed additional location;
. Copy of all Letter of Approval obtained till date;
. Copy of board resolution;

. List of Indigenous capital goods;

o A~ W

. Revised Projections.

The unit has stated vide their letter dated 21.02.2024 and 12.04.2024 as under:

¢ Reason for Current addition within same SEZ :

The Unit has stated they need additional area to achieve desired production and

for operating their authorized operations for which they request for approval for

mentioned area.

» Existing and Revised Projections :
Revision in Projections:

The details w.r.t. the revised projections for Exports, Investments and

Employment of the unit are as under:

Sr. No Item Existing Projections Revised Projections
1 Men Women Men Women
I frmployment 500 250 733 366
TOTAL : 750 1099

(A) Approved Existing PROJECTION :-
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PARTICULARS 2022-23 [2023-24 | 2024-25 |2025-26 (2026-27 |TOTAL (Rs. Cr)
FOB Value of Exports| 108.85 | 119.74 | 134.11 | 148.86 | 162.26 673.82
FOB Outgo 11.80 12.98 14.54 16.14 17.60 73.06
Net Foreign Exchange| 97.05 | 106.76 | 119.57 | 132.72 | 144.66 600.76
(B) REVISED /PROPOSED PROJECTION :-
PARTICULARS 2022-23 [2023-24 [2024-25 [2025-26 |2026-27 [TOTAL (RS. Cr.)
(Actual) (Revised) [(Revised)
Value of Exports 114.30 | 119.74 | 173.11 | 196.16 | 162.26 765.57
FOB Outgo 27.59 12.98 17.65 19.25 17.60 95.06
Net Foreign Exchange| 86.70 | 106.76 | 155.47 | 176.92 | 144.66 670.51
(C) Details of Existing & Proposed Investment:
Activity Existing [Proposed
Investment of Plant & Machinery (Rs. In Cr.) [Indigenous 17.50 18.87
[mport 3.72 9.62
Investment of RM (Rs. In Cr.) [Indigenous 0.00 0.00
[mport 0.00 0.00
Investment of Input Services (Rs. In Cr.) [Indigenous 59.00 88.32
[mport 0.00 0.31
* Revised Area and Location:
The details of existing and revised area of operations are as under
Existing location Proposed Additional Post approval location
location

Ghansoli, Navi

400710.

9th Floor of IT Building 1, Q1[PA Floor Q1,
Loma IT Park Co-Developers[Developers 1 Pvt. Ltd., Plot
Pvt. Ltd., Plot No. GEN-4/1,[No.
TTC Industrial Area, Village[ndustrial

Loma Co-
GEN-4/1, TTC

Area, Village

Mumbai -|Ghansoli, Navi Mumbai -

100710.

0t Floor of IT Building 1, 5A
Floor Q1, Loma IT Park Co-
Developers Pvt. Ltd., Plot No.
GEN-4/1, TTC Industrial
Area, Village Ghansoli, Navi

Mumbai — 400710.
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Total Area : 50,788 Sq. ft.

Total Area : 49,096 Sq. ft.

Total area : 99,884 sq. ft.

e. ADC Recommendation :-

* The application of the unit for addition of location in the existing Letter of
Approval to include area admeasuring to 49,096 Sq. ft at SA Floor Q1, Loma Co-
Developers 1 Pvt. Ltd., Plot No. GEN-4/1, TTC Industrial Area, Village Ghansoli,
Navi Mumbai — 400710 with revision in projections for remaining years i.e. 2023-

24 to 2026-27 is submitted to Approval Committee meeting for consideration in

terms of Rule19(2) of SEZ Rules, 2006.

Fekkkkkhkhhkkhkkkhkhhkidhikk
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a. Y14 -

ST F-3AEE 1 STEae frfiee g fwRE 0 s 11, 16 7 s FeT oL
A AT LT IT2ae frfHee - et/ AU UHeSE, Wi qa¥ 99 4/ 1, ST sirentis
&, THATSSIHT 3107 IATYE TTE, TE- TAHIeT qal Jas TgiTg 400710 H SIATH § T9ved &
AT HIS[ET ATHIET T § ST SIS 6 (o7 HEH TS qiaas rgde fHee F7 e

b. fafre ¥ S o< sqee afaf w1 A sefea & -

FATAT | Heee & 919 97 9o 11, 16 H 4, e qe% ShEuA- 4/1 S8
AETRIF &, Taag 1, AET F-qa99 1 TTeae orfies, O S9T® O, Jq9el 490 Jas
HETTY 400710 § 27,709 a3 F TATH FT AT |

C. TR ITaET:-
wEESe |, 2006 F FEW 19(2) ¥ AqA™ - " F9T [ dgHIET TiATT FlS-FA1eT,

fAtae#<or, 3cqra 1 &7H7ar & iz, @A77 F7 G471 Tfqtater # aeqsl § gRadd & Jearal #f
AT 7T T FHAT 8, 7 T 1797 18 FT SaeTHar T [T FaAT 5"

d. 3= guAT:-

k=TS =1 7T T FEdi S giaas yTgae fofiee |

AAHT S bz 10, 16 7 wfswer 7 (e, 17 1 wfvmer, e 13, e #711, #m F1-Zaemy 1
Teae forffes g fasfaa, sw wre aredt urzae fofies - sd/smdkum
THESE, Tfe A S 4/1, TEHT SERE &4, TR o1 a9 A%, TiA-
EIE AT 94T o AgTg 400710!

T &6l — 62,756.07 a1 5




3 [t /5

ST fahme oY atfeaaw fowm it a6fa § g7 srenfr (@ ET-842), =T
CIE FIETTRERT TAfIT FaT0 ST7q =T SATFETAF qaT0 (HHH1-865) (S8 Jag+ TarHeT

05.01.2021 (ST F forg srqATE)

e (1) ET, ATATCHS [Agoor o sifew f@goor ggrrar, e o), agmar fs
(HTd1-865) (S e Jormee FaT, a9 TR=ATAT i TS| TAUTH HaT0) 37 o7+
ErF AT The TR
4 [oArdT H=ATSEEPZ-SEZ/NEWSEZ /AURUM-FRSPL/09/2019-20/22581 EGIED
- mE e [20.11.2019 (Y TH=T)
SEEPZ-SEZ/NEWSEZ/AURUM-FRSPL/09/2019-20/00326 EGIED

S Baameq yewl02.03.2020 .
- [grer &t fafer

6 [LOA T a9y [01.03.2025.

THTE 9 A T f&9i% 16.05.2023 F 91649 § FHar aqr 2:

T & THESE ¥ e adue g w5 wrr:

e 7 FgT 8 T aedt srmearias srasasrar siv swiesy £ saraems S9qmEEret fF 3@d gu, FHATE w
THTATTIT FA o forT It STTg T ATF9THAT 98 ATUIT| T, Ik TaGH 7 SR HT [Aware F:ie 3
TEAHTT AT T T T T F F7 ([or o 8, 378 a9 § U geareatid ey oo ST gal

El
TiS[ET 3T N AT S quTe -
e, ferer i TSI o |erTterd a1 fFEr R &
2 99T & forg wWisgEr
Wﬁjg'@’“ﬁ 1 T 3roiaq 2023-24 |1 7 srrfq 2024-25
HATH o N— — & forT wisgeT =aa & forg y=feaa
|
2023-24 ¥ 2024- AT HIAT
25
1 [P e ol ety (e
: %, W)
(#) Tt 4.80 3.50 8.50
(i) AT 5.76 5.76 9.48
I 10.56 9.26 17.98
2. | =l iR s e A
AT 3N TSt sraeghar
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(AT =T )
#) AT ST 91T 5.76 5.76 9.48
(i) T et ST |TaT 4.80 3.50 8.50
T 10.56 9.26 17.98
3. A4 (FS TIC H)
(#) AT JaTe 0.25 0.25 25.00
(i) T eft Famd 32.00 16.00 28.84
Rl 32.25 16.25 53.84
5 9T & forw f9a7a &r
4. it e (e, %) FE) 381.92 220.00 238.47
5 3t & for faasft gar = (
5. e T ) 6.01 6.01 9.73
5 quT & forg & s qar
6. a7 (7. 3 FE 1) 375.91 213.98 228.74
e & i T
HiS[al & TEIfad B TEATTA| T SUE T &=

Tz 10, 16 7w F7 fFET, 17 T e 11, 16 7 w5, [fe 10, 7 o= 11-16 41 707
afSrd, e 13, fafesw Q1, @ #1-[fe qav SEUA - 4/ 1grs ey 13-17 4% 0 fafeew
sgATE 1 Wiz fafies g faentEa, G stera o, Flyr | oy Srteed 1 e
dew e Aredl weAe [T -1, AW AT e ge G, et d69v
A T W, etz e ST P, B ATy 4 1, Sl st A
4/1, EE et e, vHerdEEE, A A G ey o e O, A

me, - ﬂﬂ'ﬂﬁ?ﬁﬂﬁﬁa‘éw400710| Wﬁww4oo7lo |
WETTE 400710 |
IO &
62,756.07 T T | 27,7007 g | 90,465.07 T §=
e. T fit Arerer-

. U A 11, 16 1 W, wite d6¥ SHSUA- 4/ 1 AEEY ssfReaer wfva, weer 1, ST A
SAATE 1 YTEae fofwes, 310 o U, J\ael 940 a5 qg¥ 400710 ® Raa 27,709
T Fe & AT T % 70 THE 7 areed 1 a9 I+ 2024-25 o0 9=t # gemge
+ AT THeee A9, 2006 F FEE 19 (2) F aqar o= F o sque afufa & o5 §
T AT AT 7 o
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
MINISTRY OF COMMERCE & INDUSTRY,
SEEPZ (SPECIAL ECONOMIC ZONE), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Application of M/s. FirstRand Services Private Limited for addition of

location in the existing Letter of Approval with revision in projections located at

Part Level 11, 16%™ Floor, Building Q1 developed by Loma Co-Developers 1
Private Limited, in Aurum Platz IT Pvt. Ltd. — IT/ITES SEZ, Plot No. Gen 4/1,
TTC Industrial Area, MIDC Thane Belapur Road, Village- Ghansoli Navi Mumbai
Maharashtra 400710.

b. Specific Issue on which decision of Approval Committee is required: -

Addition of location admeasuring to 27,709 Sq.ft at Part Level 11, 16th
Floor, Plot No GEN- 4/1 TTC Industrial Area, LQ1, Loma Co-Developers 1 Private
Limited, thane Belapur Road, Ghansoli Navi Mumbai Maharashtra 400710 with

revision in projections.

C. Relevant Provisions :-
In terms of Rule 19(2) of SEZ Rules, 2006 states that — “Provided that

the Approval Committee may also approve proposals for broad-banding,
diversification, enhancement of capacity of production, change in the
items of manufacture or services activity, if it meets the requirement of

rule 18”

d. Other Information:-

Name of the unit [M/s. FirstRand Services Private Limited.

Present location |[Unit 10, Part of 16™ Floor, 17" Floor, Level 13, Building Q1
developed by Loma Co-Developers 1 Private Limited, in Aurum

Platz IT Pvt. Ltd. — IT/ITES SEZ, Plot No. Gen 4/1, TTC Industrial




Area, MIDC Thane Belapur Road, Village- Ghansoli Navi Mumbai
Maharashtra 400710.

Total Area — 62,756.07 Sq.ft

3 [[tem(s) of]
. [manufacture/serv
ices

[nformation Technology in the nature of Application Development
and Software Development (CPC-842), Information Technology
Enabled Services namely Other Business Services (CPC-865) (such
as Management consulting services, Quantitative Analysis and
Risk Analysis support, Technical Analysis), Support Centres (CPC-
865) (such as System administration services, Batch Operations
and Database administration services) and other Back office
Operations.

4 ILOP No. & Date

SEEPZ-SEZ/NEWSEZ/AURUM-FRSPL/09/2019-20/22581 Dated

20.11.2019 (Original LOA)

. lcommencement of]
production

5 [Date 0f/02.03.2020.

6 [LOA Valid upto

01.03.2025.

The unit vide their letter dated 16.05.2023 has stated as under:

Reason for Current addition within same SEZ :

The Unit has stated that considering the growing business requirement and

future business prospect, their requirement of space will increase to accommodate

employees. Therefore, their management has decided to expand space and obtain

additional location approval accordingly, they have received a signed Letter of Intent

from developer.

Existing and Revised Projections :

The details w.r.t. the revised projections for Exports, Investments and

Employment w.r.t. balance period of 1 year for addition of area existing LOA of the unit

are as under:

Sr.

No. Details

Existing approved
Projections for 2
years i.e.
2023-24 to 2024-
25

Existing approved
Projections for 1
year i.e. 2023-24

Proposed
Projections for 1
year i.e. 2024-25

1. | Investment- Plant and
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Machinery (Rs. In Cr.)
(i) Indigenous 4.80 3.50 8.50
(ii) Imported 5.76 5.76 9.48
Total 10.56 9.26 17.98
Import and Indigenous
9 requirement of material
" | and other inputs (Rs. In
Cr.)
(i) | Imported Capital Goods 5.76 S5.76 9.48
(i) Indigenous Capital 4.80 350 8.50
Goods
Total 10.56 9.26 17.98
3. Services (Rs. In Cr.)
(i) Imported Services 0.25 0.25 25.00
(ii) Indigenous Services 32.00 16.00 28.84
Total 32.25 16.25 53.84
4. [FOB Value of Exports for 381.92 220.00 238.47
Syears (Rs. In Cr.)
Foreign Exchange outgo
5. 6.01 6.01 9.73
for 5 years (Rs. In Cr.)
Net Foreign Exchange
6. |Earnings for 5 years (Rs. 375.91 213.98 228.74
In Cr.))

Revised Area and Location:

Existing Location

Proposed Location

Proposed Post Addition
Location

Unit 10, Part of 16th Floor,

17" Floor, Level 13, Building
Q1 developed by Loma Co-
Developers 1 Private Limited,
in Aurum Platz IT Pvt. Ltd. —
IT/ITES SEZ, Plot No.
4/1, TTC
MIDC Thane Belapur Road,

Gen
Industrial Area,
Village- Ghansoli Navi Mumbai
Maharashtra 400710.

Part Level 11, 16th Floor,
Plot No GEN - 4/1 TTC
Q1,

Loma Co-Developers 1

[ndustrial Area,
Private Limited, Thane
Belapur Road, Ghansoli
Navi Mumbai

Maharashtra 400710.

Unit 10, Part of 16th Floor,
17th Floor, Level 13, Part Level
11, 16™ Floor, Building Q1
by Co-
Developers 1 Private Limited,
Plot No GEN - 4/1, TTC

developed Loma

[ndustrial Area, MIDC Thane
Belapur Road, Village-
Ghansoli Navi Mumbai

Maharashtra 400710.

Admeasuring Area :

62,756.07 Sq.ft.

27,709 Sq.ft.

90,465.07 Sq.ft.
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e. ADC Recommendation :-

The application of the unit for Additional location admeasuring to 27,709 Sq.ft
located at Part Level 11, 16th Floor, Plot No GEN- 4/1 TTC Industrial Area, LQ1,
Loma Co-Developers 1 Private Limited, Thane Belapur Road, Ghansoli Navi
Mumbai Maharashtra 400710 with revision in projections for 1 year i.e. 2024-25
is submitted to Approval Committee meeting for consideration in terms of

Rule19(2) of SEZ Rules, 2006.
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